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Max Weber: The Protestant Ethic and the Spirit of Capitalism
Max Weber on “The Protestant Ethic and the Spirit of Capitalism” describes protestant ethic, in sociological theory, as the value attached to the spirit of self-determination, reliance, and hard work referred to as individual election on the Calvinist view. In his argument, he wrote that capitalism evolved in northern Europe with the influence of Protestant ethic encouraging people to work, thus developing their businesses and participating in trade to accumulate wealth for investment Weber et al. (2017). Therefore, in this case, Weber's theory is convincing as it connects the protestant ethic to the rise of capitalism, which is all associated with sociological theory. People are encouraged to engage in work, develop their enterprise, and take part in trade, which will accumulate wealth for investment. It was an essential factor for the economic success of the protestant group as he encouraged them to take the religious duty by using God-given resources for financial success through personal disposal. 
The strength and weaknesses are involved in this theory as it has its shortcomings and importance. The approach has its power by creating a system of true equality. It stresses its weight on human rights, focusing on gender rule, health care, and access to education which is significant to the society by acknowledging all social forces like the power interest of different groups, thus helping capitalism. It also benefits in uniting youths and other groups as Capitalism protests the right of unions and encourages people to start small businesses as the future lies within business Weber & Kalberg, (2013). The theory's weakness is associated with the ethos of self-control connected with Protestantism, thus developing a negative perspective from Marx's position, therefore, stating that capitalism leads to the degradation of economics. It also has a weakness on religion abolition, which allowed people to have their faith by restricting religious organization, and they also negatively affected the education system. 
An alternative economic system can explain the rise of the financial system within the world through Communism and Economies. Communism involves the government that plans the economy and allows public ownership as means of production. Therefore, this alternative economic system is significant to today's life. Before the earlier model, people could have shared ownership, where the government used to plan and own more in a free-market economy. Today's economic system explains the production, distribution, and allocation of goods, services, and resources to society. Thus, this financial system model influences the social structure, which refers to the recurring, orderly, and patterned relationships between different society elements. 
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